Common Terms
Ad Valorem Tax:
Latin for "toward value". A tax imposed on properties in proportion to their values. The most common are the ad valorem taxes imposed on real and personal property which are based on the assessed or appraised values.

Appraised Value:
Also known as fair or true market value, it is the actual market value of a property.

Assessed Value:
The appraised value of a property multiplied by its assessment ratio

Assessment Ratio:
The ratio applied to the appraised value of property depending on the use of the property. Assessment ratio qualifications are set forth by state law.

Levy:    
       To impose or collect.

Millage Rate:
The ratio used to determine the individual tax to be levied on a property. A mill is equivalent to 1/1000 of a dollar. For example, if the millage rate is 200 mills and the assessed value of a property is $1,000, the tax on that property is $200.

Personal Property:
This category includes motor vehicles, watercraft, aircraft, and business personal property.

Property Tax Relief:
An exemption from school operating millage received on your primary legal residence.



Real Property:
More widely known as real estate, it includes land, buildings, and mobile homes.

