STATE OF SOUTH CAROLINA )
) ORDINANCE NO. 1jj&

+ COUNTY OF HORRY )

AN ORDINANCE TO PROVIDE SPECIAL PROPERTY ASSESS
REHABILITATED HISTORIC PROPERTY AND TO AMEND CHA
ARTICLE 1, SECTION 19-7, TO THAT EFFECT

WHEREAS the South Carolina General Assembly, through the passage of Section 4-9-
195 of the Code of Laws of South Carolina, as amended, permits a county by ordinance
to grant a special property tax assessment to real property which qualifies as rehabilitated

historic property; and

WHEREAS it is the will of County Council to encourage the rehabilitation of historic
properties, and to that end to adopt, authorize and approve, the statutory scheme for
special property tax assessment of such property; and

WHEREAS heretofore, County Council has provided tax incentives for rehabilitation of
historic property, codified in Chapter 19, Article I, Section 19-7 of the Code of
Ordinances, however, such section is in need of updating and modification to comport
with current State statute.

NOW, THEREFORE, by the power and authority granted to the Horry County Council
by the Constitution of the State of South Carolina and the powers granted to the County
by the General Assembly of the State, it is ordained and enacted that the statutory
procedure for special. property tax assessment to rehabilitated historic property as set
forth in Section 4-9-195 of the Code of Laws of South Carolina, as amended, is adopted,
and Chapter 19, Article ], Section 19-7 of the Code of Ordinances is hereby rewritten in
its entirety, and as amended, shall hereafter read as follows:

Sec. 19-7. Tax incentives for rehabilitation of historic property.

Pursuant to the authority provided in Section 4-9-195 of the Code of Laws of South
Carolina (1976, as amended), the County grants a special property tax assessment to real
property which qualifies as rehabilitated historic property, as follows.

(1) A special tax assessment is created for eligible rehabilitated historic properties for
fifteen years equal to the fair market value of the property at the time of Preliminary

Certification,

(2) A. Certification - In order to be eligible for the special tax assessment, historic
properties must receive Preliminary and Final Certification, Preliminary Certification to
be received prior to the commencement of any work. Deference may be given to the




approval by a municipality within the County to such properties under the same or mmllar
statutory procedure to coordinate efforts in that regard. - : -

i To receive Preliminary Certification a property must meet the fo]lowmg
conditions; _

1. The owner of the property applies for and is grantcd Hlstonc
Designation by Horry County Council; and

2. the proposed rehabilitation receives approval of rehabilitation work -
from the Horry County Board of Architectural Review {(“HCBAR?”).

To receive Final Certification, a property must have met the following conditions:

1. The property has received Preliminary Certification,

2. the completed rehabilitation receives approval of rehabilitation work
from the HCBAR as being consistent with the plans approved by the
HCBAR as part of Preliminary Certification; and

3. the minimum expenditures for rehabilitation were incurred and pald

B. BHistoric Designation - As used in this section, “Historic Designation” means the
owner of the property applies for and is granted historic designation by the Horry County
Council for the purpose of the special property tax assessment based on one or more of
the following reasons:

1. The property is listed in the National Register of Historic Places;

2. the property is designated as a historic property by Homry County

Council based upon the criteria set forth in Section 1706 of the Code of

Ordinances of Horry County, and is at least fifty years old; or

3. the property is at least 50 years old and is located in a historic district
designated by Horry County Council at any locatlon within the
geographical area of the County.

(3) A. Standards for Review of Rehabilitation Work. To be eligibie for the special tax
assessmeni, historic rehabilitations must be appropriate for the historic building and the
historic district in which it is located. This is achieved through adherence to the
Secretary of the Interior’s Standards for Rehabilitation, set forth in Section 1710.2 of the

Code of Ordinances of Horry County.

B. Work to be Reviewed. The following work will be reviewed according to the
standards set forth above:

. Repairs to the exterior of the designated building;

. alterations to the exterior of the designated building;

. new construction on the property on which the building is located;

. alterations to interior primary public spaces; and

. any remaining work where the expenditures for such work are being
used to satisfy the minimum expenditures for rehabilitation.
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